TLP: Result of the private placement of bonds

On 30/12/2019, Thanh Le General Import - Export Trading Corporation announced result of the private placement of bonds as follows:

I. Result of the Private placement

1. Corporate information:

· Name: Thanh Le General Import - Export Trading Corporation
· Address: No 63 Yersin Street, Hiep Thanh Ward, Thu Dau Mot City, Binh Duong Province
· Corporate type: Public company

2. Condition and terms of the bond

a. Total value of the private placement: VND 200,000,000,000

b. Term: 04 years (48 months)

c. Par value: VND 100,000,000/bond

d. Type of bonds: Inconvertible bond, without warrants, secured by property, VND.

e. Bond method: Book Entry

f. Interest rate and payment term:

Interest rate: except for the first interest calculation period in which the interest rate is regulated at 11%/year, the interest rate for the following periods shall be calculated according to the formula: “Reference Interest rate” + amplitude 3.8% /year. The interest rate shall be calculated based on the actual number of days with the assumption that there are 360 days in a year.
Reference interest rate: Is the individual mobilizing interest rate (VND, normal savings, interest paid at the end of each term, 12-month term) which is calculated by of Tien Phong Joint Stock Commercial Bank and posted on TPbank website on the interest determination date.

Interest calculation period: Once every three (03) months, since the starting date of that interest calculation period, until and not include the starting date of the next interest calculation period or Maturity date or other due date for repurchasing bonds before maturity for the final interest calculation period.

Interest determination date of an interest calculation period: is the fifth (05) working day before the starting date of that interest calculation period, or the following working day of that day if it is not a working day. 
Interest payment: Once every 06 months 

3. Total number of bonds issued actually: 2,000 bonds

4. Issuing method and time:

· Issuing method: Private placement via agency for less than 100 investors 

· Time: December 27th 2019
5. Principal and interest payment method:

· Interest payment method: Postpaid, periodically on Interest Payment Date

· Principal payment date: Unless the bond is purchased before maturity according to conditions and terms of the bond, the principal shall be paid one-time on maturity date.

6. Institution participating in this Private Placement

· Issuance agency:

TIEN PHONG SECURITIES JOINT STOCK COMPANY (TPS)

· Depository, payment and bond management agency (Bond Management agency):

TIEN PHONG JOINT STOCK COMMERCIAL BANK

· Collateral management agency:

TIEN PHONG JOINT STOCK COMMERCIAL BANK

· Representative of bondholders: None

7. Rights of bondholders:

· Are ensured by issuer to be paid fully, timely both principal and interest 
· Are allowed to transfer, give, gift, inherit, discount and use bond as an asset in civil and commercial relationship.
· Are received principal and interest when Tien Phong Joint Stock Commercial Bank implements solutions to ensuring the debt obligations of issuer in case issuer does not implement payment fully and timely.

8. Rights implementation method (in case of issuing bonds with warrants): None

9. Commitment about collateral: (the Collateral)

· Method: The bond is secured by entire assets of issuer and/or other individuals/institutions according to the agreement between the issuer and investors.

· Information related to each collateral (such as detail, value, evaluation institution, calculation method, insurance, etc.) shall be presented in the Mortgage Agreement 

10. Repurchase Bond before maturity
· Periodical repurchase: Issuer has obligation to repurchase bond periodically as follows:
+ On exact 12 months from the issuing date (27/12/2020), repurchase 500 bonds

+ On exact 24 months from the issuing date (27/12/2020), repurchase 500 bonds

+ On exact 36 months from the issuing date (27/12/2020), repurchase 500 bonds

+ On maturity date: repurchase the entire remaining outstanding bonds.

· Repurchase bonds under request of issuer: After 12 months from the issuing date, Issuer has right to offer to repurchase a part of or the entire number of bonds.

· The penalty shall be applied as follows:

+ If the Issuer request to repurchase bonds during the period from the thirteenth (13th) month to the eighteenth (18th) month from the issuing date: Repurchasing fee shall be calculated as follows: 

2% x Total par value of the number of bonds repurchased.

+ If the issuer request to repurchase bonds during the period from nineteenth (19th) month to twenty-fourth (24th) month from the issuing date: Repurchasing fee shall be calculated as follows: 

1.5% x Total par value of the number of bonds repurchased

+ if the Issuer request to repurchase bonds from the twenty-fifth (25th) month from the issuing date: The issuer shall be exempted from repurchasing fee.

II. List of Bondholders:

	No.
	Investors
	Holding value (VND billion)
	Rate (%)

	I
	Domestic investor
	
	

	1
	Institutional investor
	200
	100

	
	Tien Phong Joint Stock Commercial Bank
	200
	100

	2
	Individual investor
	
	

	II
	Foreign investor
	
	

	1
	Institutional investor
	
	

	2
	Individual investor
	
	

	
	Total
	200
	100


